Our Church

Planned Giving Strategy
Revised ___/___/___
Mandate:

That Our Church establish and implement a coordinated, purposeful, planned giving program.

1. Goal

To encourage and assist members and friends of Our Church to make planned gifts that further the mission and purpose of Our Church ministries and the advancement of God’s Kingdom.

2. Planned Giving Responsibility

The planned giving program of Our Church will be the responsibility of the Finance Team, a subcommittee of the Administration Team of Council.

3. Giving

A. Unrestricted Gifts

Unrestricted gifts received by Our Church will be divided equally among the Christian Education Fund, the Faith Promise Fund (mission), and the Capital Improvement Fund (and/or Debt Reduction Fund?) in the absence of any other recommendation from the Finance Team.  Because annual funding of the Our Church budget is the joyful responsibility of the members of Our Church, Our Church will not establish an endowment fund to provide an annual revenue stream to subsidize the general operating budget.

B. Restricted Gifts

1. Temporarily restricted gifts

Temporarily restricted gifts are those that are given for a specific project, program or purpose or have some time frame attached to the purpose of the gift. For such gifts the Finance Team will encourage the establishment of a formal protocol or understanding with the donors regarding the use of their gift by Our Church.  The understanding will include provision for its revision in consultation with the donors, or with representatives of the donors, in order to assure continuing usefulness to the church and continuing consistency with the mission of the church.  Our Church, through its Finance Team, will periodically review its temporarily restricted gift funds. Temporarily restricted gifts may be designated for the fund for which they have been given.  Our Church Funds that may be designated are as follows:

1. Christian Education Fund

2. Faith Promise Fund

3. Benevolence Fund

4. Capital Improvement Fund

5. Debt Reduction Fund

6. Foundation Fund 

7. Memorial Fund

8. General Fund

2.  Permanently restricted gifts

The Finance Team will meet with prospective donors in order to discuss mutually agreeable funds or projects.  Our Church will not solicit permanently restricted gifts. Although Our Church reserves the right to decline any restricted gift, its goal is not to have to decline any gift.  For such gifts the Finance Team will encourage the establishment of a formal protocol or understanding with the donors regarding the use of their gift by Our Church.  The understanding will include provision for its revision in consultation with the donors or with representatives of the donors in order to assure continuing usefulness to the church and continuing consistency with the mission of the church.  Our Church through its Finance Team will periodically review these gift funds.

4. Management

Oversight of the management of the monies of the various funds of Our Church is the responsibility of the Finance Team, a subcommittee of the Administration Team of Council.

5. The Giving Process

A. Types of Gifts

Our Church welcomes gifts in the form of cash and negotiable securities, life insurance, gifts through trusts, and bequests.  In-kind gifts, gifts of real estate, and certain other gifts may be welcomed after discussion between the prospective donors and the Finance Team, the goal of which is mutual agreement and satisfaction.

B. Initiating the Giving

Members and friends interested in planned giving to Our Church will contact, or be advised to contact, a member of the Finance Team.  

C. Receipting and Acknowledging

The Finance Team will handle receipting, and preparation and mailing of required annual tax documentation of planned gifts.

D. Recognizing Gifts

The Finance Team will ascertain the wishes of the donors regarding anonymity or recognition, will respect the former, and will seek mutual agreement on the latter.

E. Financial Advisers

In their giving, all members and friends of Our Church are encouraged to make use of professional financial advisers such as their personal accountant, their personal attorney, or a representative of the Barnabas Foundation.

F. Responsibility

Our Church will provide donors all appropriate encouragement and assistance.  Our Church will not knowingly seek or accept contributions that it deems are not in the mutual best interest of the donors and the church.  Donors are responsible for the financial and legal aspects of their giving.

6. Implementation and Marketing

Our Church encourages members and friends to support financially not only the church budget with their annual gifts, but also the mission of the church and the advancement of God’s Kingdom with their planned giving—special gifts, major gifts, and estate-planning gifts through trusts, wills, and bequests.  Our Church seeks to be a good steward of the resources entrusted to it by members and friends.  Therefore, the Finance Team of Our Church will do the following:

1. Develop and maintain procedures for accepting and disbursing gifts.

2. Provide information and resources to Council so that they may encourage church members and friends to consider planned gifts to Our Church.

3. Set up a Foundation Fund.

4. Communicate stewardship and planned giving opportunities through the newsletter, bulletin, sermons, etc.

5. Promote stewardship opportunities by, at least annually, inviting a financial adviser or Barnabas Foundation representative to make a planned giving presentation to interested church members.

